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Research of Fund Performance Evaluation and Its Influencing
Factors Based on DEA-Tobit Two-stage Model

MAO Xiuzhen', ZHANG Lujie’ , WANG Youzhao®, HUANG Jing®
(1. Zhejiang Institute of Scientific and Technological Information, Hangzhou 310006, China;

2. College of Biomedical Engineering and Instrument Science, Zhejiang University, Hangzhou
310007, China;3. School of Information, Zhejiang Sci-Tech University, Hangzhou 310018, China)

Abstract: DEA-Tobit two-stage model was applied to study the fund performance evaluation and its

influencing factors so as to analyze the implementation effect of fund. The relative efficiency value was

gained by DEA model to evaluate fund performance. Meanwhile, Tobit model was utilized to analyze the

influencing factors of fund performance according to DEA efficiency value. An empirical research was made

to verify the use effect of DEA-Tobit two-stage model. The research results show that creative fund

project performance presents a rising trend in 2006-2013, and creative fund can promote small and medium

enterprises based on science and technology. The results indicate that the DEA-Tobit two-stage model can

be quickly and efficiently applied to the fund performance evaluation and analysis of its influencing factors.

Key words: fund; performance evaluation; DEA-Tobit model; empirical research
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