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Volume-Based Momentum Strategies in Small and Medium-Sized

Enterprises Board in China’s Stock Market
LUO Hua ,» LI Ning
(School of Sciences, Zhejiang Sci-Tech University, Hangzhou 310018, China)

Abstract: In order to study the predictability of market stock prices of the emerging industry in China
and increase the return of investment, this paper adopts Jegadeesh and Titman’s method to analyze the data
of stock price and trading volume in the sample interval. The result indicates that the high-volume stocks
exhibit short-term momentum effect but long-term contrarian effect, while the low volume stocks exhibit
momentum effect in the long term.
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