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Research on SME Financing Dilemma Based on Cognitive Bias:
the Data of SEMs in Zhejiang Province

HU Xwuwei, LIN Xiao-zhuan
(School of Economics and Management, Zhejiang Sci-Tech University, Hangzhou 310018, China)

Abstract; Small and medium enterprises(SME) financing dilemma is a research that has long been con-
cerned. This paper, through the analysis of the internal factors of SMEs the cognitive bias, disruptive be-
havior, SMEs in their own financial situation, studies the plight of SME financing with external con-
straints. A questionnaire survey of the distribution and data processing is carried out for empirical analy-
sis. This study concludes that the solution to the plight of the financing in SME is not completely depend-
ent on the external environment, more importantly, it should be on their own efforts, rational cognition
and the correct behavior, making full use of external policies and resources in order to fundamentally over-
come the difficulties.

Key words: small and medium enterprises; cognitive bias; behavior bias; external constraint; finan-

cing dilemma; SEM(structural equation modeling)
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