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A discussion on the practice and experience of the
Communist Party of China in the financial
takeover in Hangzhou around the founding of the
People’s Republic of China
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High School in Anji County of Zhejiang Province, Huzhou 313301, China)

Abstract: Around the founding of the People’s Republic of China, the Communist Party of China
(CPC) deployed and carried out financial work in liberated areas including Hangzhou. To comprehensively
summarize the practical experience of financial takeover in newly liberated areas, and to promote the
transformation from a new democratic society to a socialist society, the CPC actively made work
arrangements and preparations under the guidance of the theory of socialist takeover and nationalization of
banks; under the chairmanship of the People's Bank of China (PBC), it orderly carried out the reception
transformation of official and private financial industries, promoted the restoration of financial businesses,
and faciliated the development of various industries in Hangzhou, achieving remarkable results. Historical
experience can be summarized from the practice of financial takeover in Hangzhou: always adhering to the

Party's centralized and unified leadership over financial work is the fundamental guarantee for the
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successful completion of the financial takeover in Hangzhou; always adhering to the principle of serving

the people in finance is the value pursuit; always adhering to the the working method of seeking truth from

facts; always adhering to the basic goal of financial services for production; always emphasizing the unity

and cultivation of the cadre team is an important guarantee; always emphasizing the promotion of the

CPC's fine traditions is an inexhaustible driving force. This is great significance for the CPC to deeply

explore and summarize the laws of financial development around the founding of the People’'s Republic of

China, and to facilitate the high-quality development of socialist economy with Chinese characteristics.

Key words: around the founding of the People’s Republic of China; the Communist Party of China

(CPC); financial industry; takeover; socialist revolution; Hangzhou
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