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A comparative analysis of the characteristics of borrowers in
China’s P2P network lending platform:
Case study of Renrendai and Xiangshang360

YING Junlu s, XuShaojun
(School of Economics and Management, Zhejiang Sci-Tech University, Hangzhou 310018, China)

Abstract: P2P has shown a trend of explosive growth in recent years. The research on P2P network
loans started late in China, most of them describe P2P network loan operation mode, risk and
countermeasure suggestions. In this paper, the transaction data of the Renrendai and Xiangshang360 were
collected to compare the characteristics of the borrowers under the different P2P network loan platforms
and analyze various discrimination phenomena so as to provide reference for borrowers and P2P loan
platforms. It is found that borrowers of P2P network loan platforms are mainly young people. P2P
network loan platform usually prefers to the following people. The first group of people with slightly old
age has house property or car production; the second category is the older people, and the third category is
the high-income borrowers. In addition, education has an impact on the success rate of borrowing, and
different modes of platforms are affected by various factors. Credit loan pays more attention to education,
age and more information than mortgage loan.

Key words: P2P network lending platform; characteristics of borrowers; comparative analysis
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