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per attempts to illustrate the relation between Williams’s attention to television and political planning of
the Left through discussions on his opinions in these fields.

Key words: Raymond Williams; technological determinism; television
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Financial Crisis Warning of Petrochemical and Plastic Enterprises
from the Perspective of Cash Flow
——Empirical Research Based on New Crisis

Sample Screening Standard
YU Chen-yue, XU Ji-xiao
(Business School, Hehai University, Nanjing 211100, China)

Abstract; With petrochemical and plastic enterprises as research object, this paper rejects enterprises
with rapid expansion (crisis sample screening standard) based on negative first net cash flow of business
activities in combination with relevant information of notes of financial statement and prospectus from the
perspective of cash flow and then establishes a financial crisis warning model mainly involving cash flow in-
dicator for 32 listed companies selected with factor analysis method. The empirical result shows that cash
flow indicator of petrochemical and plastic enterprises contains predictive information of financial crisis;
the accuracy rate of model judgment under the new screening standard reaches 75%, indicating that this
standard has certain feasibility and is worth further research.

Key words: cash flow; petrochemical and plastic enterprises; financial crisis warning; crisis sample

screening standard; factor analysis method
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